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Private markets
due-diligence checklist

Liquidity
O What is the expected investment term or holding

period, and when can you redeem your holdings or
receive distributions?

O Are there redemption windows, lockups or other
restrictions on accessing your investment?

O What could cause redemption or distribution to
be delayed?

Fees

O What are all the additional fees you will pay,
including management, performance-based and
fund-level fees?

O Are fees charged at multiple levels of the
investment structure?

O How are performance-based fees calculated?

Valuation

O How often is the investment valued, who determines
the value and what methods and information are used?

O How are changes in the value of the underlying assets
reflected in the investment's stated value?

O How could the stated valuation differ from the price an
investor ultimately receives when exiting?

Allocation

O What is the minimum investment required, and are
there limits on how much you can commit?

O How is the investment expected to be allocated across
underlying assets, strategies or holdings?

O What factors could cause the investment allocation or
exposure to change over time?

Leverage

O Does the investment or underlying fund use leverage
and if so, how could borrowing affect risk, returns
or distributions?

Exit

O What is the expected process for receiving your capital
and any distributions?

O Who controls the timing of an exit, sale or distribution?

O What circumstances could delay the expected exit or
affect the value of proceeds?

Tax reporting

O What tax reporting will you receive, such as a Schedule
K-1, and when should you expect to receive it?
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Before you move forward

Once you've spoken with the investment issuer, consider
one final question: how does this investment fit with your
cash needs, existing portfolio and broader financial goals?

For more information visit: mariner.com

This material is provided for informational and educational purposes only. It is not a recommendation to buy, sell or hold any investment, and it is not an
offer or solicitation of any security. It does not consider any individual's financial, legal or tax circumstances. Consult your advisor and your tax and legal
professionals before making any investment decision.

This checklist is not exhaustive and is not a substitute for reviewing an investment's offering documents, including its private placement memorandum or
prospectus, as applicable. Information provided by an issuer may be incomplete. Asking these questions does not ensure that an investment is appropriate
for you. Private market investments are speculative and involve significant risks, including the potential loss of the entire amount invested, illiquidity,
restrictions on redemptions, leverage, valuation uncertainty and potentially significant fees and expenses. Private market investments are not suitable for all
investors, and eligibility requirements may apply.

Mariner is the marketing name for the financial services businesses of Mariner Wealth Advisors, LLC and its subsidiaries. Investment advisory services are
provided through the brands Mariner Wealth, Mariner Independent, Mariner Institutional, Mariner Ultra, and Mariner Workplace, each of which is a business
name of the registered investment advisory entities of Mariner. For additional information about each of the registered investment advisory entities of
Mariner, including fees and services, please contact Mariner or refer to each entity’s Form ADV Part 2A, which is available on the Investment Adviser Public
Disclosure website (www.adviserinfo.sec.gov). Registration of an investment adviser does not imply a certain level of skill or training.
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