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Don’t Put it O�—Review Your Estate Plan
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An estate plan review may rank right up there with doing your
taxes, so you’ve likely been putting it o�. Why not review your
documents and trusts during national estate planning
awareness week that begins Oct. 16?
Q: Why should I update my documents?

A: Think of proactive planning as a way to show that you care about your family,

friends and charities. When you make decisions about your assets and put those

wishes into formal documents, it can help spare family members from having to make
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those decisions. And it can keep family disagreements over things like who should

receive sentimental items, such as heirloom jewelry, from happening.

Also, if you have a trust, it’s a good idea to make sure it’s still structured to re�ect any

tax changes. A living trust, for example, puts assets into the trust for a lifelong bene�t.

You can retain control over your trust during your life and have the assets, such as a

home, bank accounts and stocks, transferred to a bene�ciary upon your death. Again,

if you experience a life change, you’ll want to update your trusts so they re�ect current

bene�ciaries and assets.

Q: How often should I review my documents?

A: It’s especially important to review them if it’s been years since you had your

documents drafted. A lot may have changed since then. If you haven’t made changes

since 2017, tax law has changed, including the amount of assets you can exclude from

your estate without tax consequences (See details below.).

Once your documents are updated, it’s a good idea to review them every three to �ve

years. Or, if you have a life change, such as getting married, inheriting assets, having or

adopting a child or have experienced the death of a family member, you’ll want to

review key documents, including your will and any trusts you have established, to help

ensure your wishes for your assets, including personal items and property, are met.

Q: What are the key documents I should review?

A: Be sure to review your will including any personal directive on how you want assets,

such as a valued collection and heirloom furniture, distributed. You’ll also want to look

at your power of attorney for health care and for �nances to make sure the individuals

you named or individual or entity you assigned in the case of �nances are current and

that you have con�dence your wishes will be executed by those assigned in the event

that you become incapacitated and unable to make health care and �nancial

decisions for yourself. The health care POA also de�nes any life saving measures you

do or do not want taken to sustain your life. As noted above, you’ll also want to work

with your advisory team and attorney to keep trusts updated.

Q: What digital information should my executor have?
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A: Make sure that you take time now to share all your passwords, especially the one to

log on to your computer, credit card companies, bank accounts, phone, tablets and

any other passwords with your executor only to help with the distribution of digital

assets. And make sure the executor has all of your known email addresses, which will

be needed to close things like social media accounts. Don’t put your passwords in your

will, because your will becomes part of the public domain at the time of your passing.

Also make sure that any digital assets owned by you and stored online, such as

sentimental photographs, videos, blog domain registration and any other online

accounts, are accessible by your executor. Your estate planning attorney can draft any

authorizations needed to allow your executor to distribute these digital assets.

Q: When do estate tax exemption laws change?

A: The current exemption law is in place from 2018 – 2025, so it’s another reason to be

reviewing your estate plan now. For single individuals, the estate tax exemption is $11.8

million and for couples it’s $22.36 million. The estate tax relates to assets transferred

upon death to bene�ciaries. Any value of the estate above those amounts is generally

taxed at the top rate of 40%.

Next Steps
Consider reaching out to your wealth advisor who can help coordinate with your

estate planning attorney and tax professional. At Mariner Wealth Advisors, your team is

under one roof, so your wealth advisor can bring in the right professionals at the right

time to integrate your estate plan into your overall wealth plan
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and forecasts contained herein are based on information and sources of information deemed to be reliable, but Mariner Wealth

Advisors does not warrant the accuracy of the information that this opinion and forecast is based upon.  You should note that

the materials are provided “as is” without any express or implied warranties. Opinions expressed are subject to change without

notice and are not intended as investment advice or to predict future performance. Past performance does not guarantee

future results. Consult your �nancial professional before making any investment decision.

Certain MWA representatives are licensed insurance agents and are compensated for the sale of insurance-related products

through an af�liated insurance agency. Some services are provided by af�liates of MWA and are subject to additional fees.

Additional fees may also apply for tax planning and preparation services.

Mariner Wealth Advisors (“MWA”), is an SEC registered investment adviser with its principal place of business in the State of
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prospective client resides. For additional information about MWA, including fees and services, please contact MWA or refer to

the Investment Adviser Public Disclosure website. Please read the disclosure statement carefully before you invest or send

money.
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