
When it comes to finances, keep the  
lines of communication open. 

BLENDED FAMILIES
AND FINANCIAL CONSIDERATIONS



Getting remarried is an exciting and challenging 
time for couples, especially when there are children 
to consider. While you take the time to figure 
out living arrangements, family dynamics and 
schedules, don’t forget the financial aspects of 
a new marriage. A little legwork today can save 
many heartaches in the future. Some important 
considerations include the following. 

Communication is Key
Before getting too bogged down by financial details, have a 

discussion (or multiple discussions) about your current financial 

situation, priorities and hopes for the future. Talk about how you hope 

to provide for each other and what you believe are your financial 

commitments to your children. Discuss your current finances and 

budget, what assets you plan to share and what should remain 

separate, and begin to develop an understanding of each other’s 

saving and spending habits, goals and any financial concerns. 

It is also important to discuss any financial obligations you may have 

to your previous spouse(s), such as custody arrangements, child 

support or alimony payments, and any accounts for which you are 

obligated to maintain your former spouse as a beneficiary. You’ll also 

want to review any existing wills, trusts and beneficiary designations 

to ensure they remain appropriate in light of your new union. 

It is often at this stage in the process that couples choose to engage a 

trusted financial advisor to facilitate the conversation and make it less 

emotional. An advisor may also bring up additional considerations you 

may have otherwise overlooked.

“Discuss your current 

finances and budget, 

what assets you plan 

to share and what 

should remain separate, 

and begin to develop 

an understanding 

of each other’s saving 

and spending habits, 

goals and any 

financial concerns.”
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Marital Assets
Choosing how commingled or separate to keep marital assets can be a difficult decision, especially 

when spouses bring significantly different amounts of wealth into a marriage. However, it’s important to 

understand how assets are legally viewed, and ensure they are titled in a manner in which both spouses are 

comfortable. Your financial advisor can help register your accounts in a manner that helps ensure assets pass 

according to your wishes. 

For example, an account registered as “joint tenants with right of survivorship” passes assets directly to the 

surviving account owner, while “transfer on death” passes assets directly to the party named as beneficiary.

Estate Plan
When entering into a new marriage, it is especially important to execute a solid estate plan. Even if your 

will leaves everything to your children, your spouse may be automatically entitled to a share of your estate, 

typically one-third to one-half. If you prefer to leave all assets to your children, you will want to specifically 

state this in your estate planning documents. As you are drafting new documents, be sure they indicate that 

they supersede any documents drafted with your previous spouse. 

Along with monetary assets, you will want to consider any real estate 

you own. If you plan to live together in your house or move to your 

spouse’s house, it’s important to understand what will happen to the 

home if the owner dies. For example, if you choose to both live in 

the home you own, but you want your children to inherit the home 

when you die, putting the house in both names is not an option. If you 

want your spouse to be able to live there following your death, you 

may consider documenting in your estate plan that your spouse has 

the right to live in the home until his or her death, at which point the 

house would pass to your children. 
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You may also need your new spouse to sign off on a prenuptial agreement, agreeing to waive his or her 

rights to parts of your estate. Again, a financial advisor can help navigate the emotional and financial 

aspects of these issues. 

Benefits Status
As you consider getting remarried, be aware that your eligibility for income may be impacted. If you are 

receiving Social Security benefits from a former spouse, those payments will stop when you are remarried. 

And, if you are a widow or widower who is remarried before age 60, you will lose the right to survivors 

benefits from your former spouse. In addition, widows and widowers of public employees, such as police 
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officers and firemen, will lose pension rights should they remarry. The same goes for widows and widowers 

of military personal killed in duty and survivors of federal civil servants who receive a pension. 

If you have children in college who receive financial aid, their eligibility may also be impacted by adding your 

spouse’s income to yours. 

Trusts
Establishing trusts can help ensure assets pass to beneficiaries in the manner in which you intended. For a 

blended family, trusts can be a viable estate planning solution, as they detail specifically who gets what, and 

they avoid probate, which means assets can be transferred more quickly than through a will. 

Trusts are especially effective for blended families, as parents can use them to segregate assets from a 

previous marriage. Also, a will can be structured to direct assets into two separate trusts, one for children of 

a previous marriage and one for your spouse or children of your current marriage.

EXAMPLES OF TRUSTS INCLUDE:
• Credit shelter trusts (CSTs) – provide income to the surviving spouse while preserving the deceased 

spouse’s beneficiary designations.

• Qualified terminable interest property (QTIP) trust – provides income for a surviving spouse while 

distributing underlying assets to beneficiaries, as designated by the deceased spouse.

• Irrevocable life insurance trust (ILIT) – provides insurance policy death benefits to the named 

beneficiaries that are excluded from taxation and not subject to probate. 

Regardless of the financial decisions you make, your advisor is there to help you navigate the challenges 

of your nuptials and help ensure your loved ones are provided for in the future. For additional information 

about how Mariner Wealth Advisors can help, please contact us. 

FOR MORE INFORMATION
CALL: 866-346-7265
CLICK: www.marinerwealthadvisors.com

This document is for informational use only. Nothing in this publication is intended to constitute legal, tax, or investment advice. There is no 
guarantee that any claims made will come to pass. The information contained herein has been obtained from sources believed to be 
reliable, but Mariner Wealth Advisors does not warrant the accuracy of the information. Consult a financial, tax or legal professional for 
specific information related to your own situation.

Mariner, LLC dba Mariner Wealth Advisors (“MWA”), is an SEC registered investment adviser. Registration of an investment adviser does 
not imply a certain level of skill or training. MWA is in compliance with the current notice filing requirements imposed upon registered 
investment advisers by those states in which MWA maintains clients. MWA may only transact business in those states in which it is 
notice filed, or qualifies for an exemption or exclusion from notice filing requirements. Any subsequent, direct communication by MWA 
with a prospective client shall be conducted by a representative that is either registered or qualifies for an exemption or exclusion from 
registration in the state where the prospective client resides. For additional information about MWA, including fees and services, please 
contact MWA or refer to the Investment Adviser Public Disclosure website (www.adviserinfo.sec.gov). Please read the disclosure statement 
carefully before you invest or send money.

© Mariner Wealth Advisors. All Rights Reserved. 2019


