FORM ADV
Uniform Application for Investment Adviser Registration
Part Il - Page 1

Name of Investment Adviser:

Mariner Wealth Advisors, LLC

Address: (Number and Street) (City) (State) (Zip Code) Area Code: Telphone Number:
4200 West 118 St., Suite 100 Leawood KS 66211 (913 6479700

This part of Form ADV gives information about the investment adviser and its business for the use of clients.
The information has not been approvedr verified by any governmental authority.
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FORM ADV Applicant: SEC File Number: Date:

Part Il - Page 2 Mariner Wealth Advisors, LLC 801-66632 6/23/2008

1 A. Advisory Services and Fees(check the applicable boxes) For each type of service provided, state the approximate %

total advisory billings from that service

Applicant: (See instruction below.)

XI (1) Provides inVeStMENt SUPEIVISOIY SEIVICES.......ccuiiuiiiueeitieeeiteesteesteesteesstesssesnensasseassesssessaesseessessnansesssesssessesnns 98 %
O (2 Manages investment advisory accounts not involving investment SUPErvisory SEIViCeS............o.ovveerveeneans 0 %
X' (3) Furnishes investmentaice through consultations not included in either service described .abave.................. 1 %
O (4) Issues periodicals about securities by SUDSCHRLON. .........c.civiiiiiecere e e e sre e sneee s 0 %
[0 (5) Issues special reports about securitiesmotided in any service described abave...........cccccveiiveeeeee e, 0 %
O () Issues, not as part of any service described above, any charts, graphs, formulas, or other devices which cli 0 %

USE 10 EVAIUALE SECUIMTIES .. eeiiieeiiiiiiiii e ettt e e e e e e ettt e e e e eat e e e e e e e e s aebaeeeaaeeesamneeeeesannbntaneeaaaeeesannes
XI  (7) On more than an occasional basis, furnishes advice to clients on matters not involving securities 1 %
[0 (8) Provides a tiMiNg SEIVICE........cuiiiiieiiiieiiieeee e ettt ette e et e et e e s eeete e s tbe e e ebe e e s tseesabe e s aenateeeabeeessseesateeeseessaenteeesnreean 0 %
O (9) Furnishes advice about secleiin any manner not described aboNE. ...........ccoiiiiieeiieiene e 0 %

(Percentages should be based on aq@npletédditsfirstfi€cal yehrast f
provide estimates of advisory billings for that year and state that the faeyesmare estimates.)

Yes No
B. Does applicant call any of the services it checked above financial planning or soraeteimiR.................c..cceeveveee X O

C. Applicant offers investment advisory services for: (chetthak apply)

X (1) A percentage of assets under management [] (4) Subscription fees
O (20 Hourlycharges O (5) Commissions
X (3) Fixed fees (not including sutigption fees) [0 () Other

D. For each checked box in A above, describe on Schedule F:
the services provided, including the name of any publication or report issued by the adviser on a subscription bafés or fi
applicantdés basic fee schedul e, how fees are charged

when compensath is payable, and if compensation is payable before service is provided, how a client may get a refund
terminate an investment advisory contract before its expiration date

2. Types of clients-- Applicant generally provides investment advice (check those that apply)

X A Individuals X E. Trusts, estates, or charitable organizations

X B Banks or thrift institutions X F Corporations or business entitigher than thosksted above
O C. Investment companies O G. Other (describe on Schedule F)

X D Pension and profit sharing plans

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).
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FORM ADV Applicant: SEC File Number: Date:

Part Il - Page 3 Mariner Wealth Advisors, LLC 801- 66632 6/23/2008

3. Types of Investments. Applicant offers advice on the following: (check those that apply)

A. Equity securities XI H. United States government securities
X (1) exchangdisted securities
X (2) securities traded ow#ne-counter
X (3) foreign issues I.  Optionscontracts on:
X (1) securities
X B. Warrants O (2) commodities
X C. Corporate debt securities (other than commercial pag
J.  Futures contracts on:
X D. Commercial paper X (1) tangibles
X (2) intangibles
X E. Certificates of deposit
X F Municipal securities K. Interests in partnerships investing in:
X (1) real estate
G. Investment company securities: X (2) oil and gas interests
X (1) variable life insurance X (3) other (explain on Schedule F)
X (2) variableannuities
X (3) mutual fund shares

XI L. Other (explain on Schedule F)

4. Methods of Analysis, Sources of Information, and Investment Strategies.
A. Applicant 6s s e c uncludey(checkthoseytlsaiapplyymet hods i
(1) X Charting (4) [ Cyclical

(2) KX Fundamental (5) X Other (explain on Schedule F)
(3) X Technical

B.  The main sources of information applicant uses include: (check those that apply)

(1) X Financial newspapers and magazines (5) [ Timing services

(2) KX Inspections of corporate adgties (6) X Annual reports, prospectuses, filings with the
Securities and Exchange Commission

(3) X Research materials prepared by others (7) X Company press releases

(4) X Corporate rating services (8) X Other (explain on Schedule F)

C. Theinvestment strategies used to implement any investment advice given to clients include: (check those that apply)

(1) [X Long term purchases (5) X Margin transactions
(securities held at least a year)
(2) X Short term purchases (6) X Option writing, including covered options,
(securities sold within gear) uncovered options or spreading strategies
(3) [ Trading (securities sold within 30 days) (7) X Other (explain on Schedule F)

(4) [ Short sales

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).
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FORM ADV Applicant: SEC File Number: Date:

Part Il - Page 4 Mariner Wealth Advisors, LLC 801- 66632 6/23/2008

5. Education and Business Standards.

Are there any general standarof education or business experience that applicant requires of those involved in Yes No
determining or giving iNvestment adVviCe tO CHENIS?..........vviiiiiiee e X 0O

(If yes, describe these standards on Schedule F.)

6. Education and Business Background.
For:
each member of the investment committee or group that determines general investment advice to be given to clients, or

if the applicant has no investment committee or group, each individual who determines general investment adidogligivisn
(if more than five, respond only for their supervisors)

each principal executive officer of applicant or each person with similar status or performing similar functions.
On Schedule F, give the:

name , formal education after high scbl

year of birth , business background for the preceding five years

7. Other Business Activities. (check those that apply)

X A Applicant is actively engaged in a business other than giving investment advice.
X B. Applicant sells products or services other than investment advice to clients.
[0 C. The principal business of applicant or its principal executive officers involves something othgraviding investment adeé.

(For each checked box describe the other activities, including the time spent on them, on Schedule F.)

8. Other Financial Industry Activities or Affiliations. (check those that apply)
O A Applicant is registered (dhas an application pending) as a securities brokafer.

[0 B. Applicantis registered (or has an application pending) as a futures commission merchant, copwabdjigrator or
commodity trading adviser.

C. Applicant ha arrangements that are material to its advisory business or its clients with a related person who is a:

O (1) brokerdealer K (7) accounting firm

O (2) investment company X (8 lawfirm

XI  (38) otherinvestment adviser XI  (9) insurance company or agency

O @) financial planning firm 0 (10) pension consultant

0o ® corr_lmodlty pool operato_r, c_ommodlty tiag [0 (11) real estate broker or dealer

adviser or futures commission merchant

[0 (6) banking or thrift institution [0 (12) entity that creates or packages limited partnerships

(For each checked baw C, on Schedule F identify the related person and describe the relationship and the arrangements.)
Yes No

D. Is applicant or a related person a general partner in any partnership in lidrichare solicited to invest?.......... X 0O

(If yes, describe on Schedule F the partnerships and what they invest in.)

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).
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FORM ADV Applicant: SEC File Number: Date:

Part Il - Page 5 Mariner Wealth Advisors, LLC 801- 66632 6/23/2008

9. Participation or Interest in Client Transactions.

Applicant or a related person: (check those that apply)
0 A Asprincipal, buys securities for itself from or sells securitiesvits to any client.
B.  As broker or agent effects securities transactions for compensation for any client.

X

XI C. Asbroker or agent for any person other than a client effects transactions in which client secusitiiestarer bought from a
brokerage customer.
X
X

D. Recommends to clients that they buy or sell securities or investment products in which the applicant operedetdhs somé
financial interest.

E. Buys or selldor itself securities that it also recommends to clients.

(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and
what restrictions, internal procedures, or disclosures are used for caofflicterest in those transactions.)

Describe on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or
prospective client upon request.

10. Conditions for Managing Accounts. Does the applicargrovide investment supervisory services, manage investment adv
accounts or hold itself out as providing financial planning or some similarly termed senvitiespose a minimum dollar valur Yes No
of assets or other conditions for starting or MAINTAINMGEEOUNT?..............cveevereeeeieeeeeeeeeeeeteeeteteeeeteeseeenesstes e e s eeeeeenns 0 X

(If yes, describe on Schedule F.)

11. Review of Accounts.If applicant provides investment supervisory services, manages investment advisory accounts, or holds itself o
providing finartial planning or some similarly termed services:

A. Describe below the reviews and reviewers of the accolusreviews, include their frequency, different levels, and triggering
factors. For reviewers,include the number of reviewers, theird#land functions, instructions they receive from applicant on
performing reviews, and number of accounts assigned each.

Please see the disclosure set forth on Schedule F to this Form ADV.

B. Describe below the nature and frequency of regular reports to clients on their accounts.

Please see the disclosure set forth on Schedule F to this Form ADV.

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).
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FORM ADV Applicant: SEC File Number: Date:

Part Il - Page 6 Mariner Wealth Advisors, LLC 801- 66632 6/23/2008
12. Investment or Brokerage Discretion.
A. Does applicant or any related personéiauthority to determine, without obtaining specific client consent, the:
Yes No
(1)  securities t0 08 DOUGNE OF SOIAZ.........cc.iiiiiiiiei ettt ettt st e sme ettt eebeeaeeeesresbeananas X 0O
Yes No
(2) amount of the securities to be boUght OF SOIAZ.............c..ciiieeeriie ettt eeae e aae s X 0O
Yes No
(3)  broker or dealer t0 D8 USEBAP.........ceciiiiiti ettt ettt ettt ettt e be ettt e seeaestesbeeteenbesaeabesasesrennasesrea O X
Yes No
(4)  COMMISSION TAES PAIGZ.......eiviitiieiite it ceeeeti et et ettt et et eeaete e st e st e ebeeaeess et eebesmaaeessessessesbesasessesesbeanseensessenrens X 0O
Yes No
B. Does applicant or a related person suggest brokers t0 CIENES?..........ueviiiiieeriii e e X 0O
For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), Aéscab8on
Schedule F the factors considered in selecting brokers and determining the reasssalfléreir commissions. If the value of
products, research and services given to the applicant or a related person is a factor, describe:
the products, research and services
whether clients may pay commissions higher than thosenalbiai from other brokers in return for those products
and services
whet her research is used to service all of applicant§
any procedures the applicant used during the last fiscalyelnett client transactions to a particular broker in
return for products and research services received.
13. Additional Compensation.
Does the applicant or a related person have any arrangements, oral or in writing, where it:
A. is paid cash by or receives some economic benefit (including commissions, equipmentese@nh services) froma Yes No
nonclient in connection with giving adviCe t0 CIENTS?..........uiiiiiiiiii e e X O
Yes No
B. directly or indirectly compensatesy person for client referralS2..........ooooviiiiiiieer e X O
(For each yes, describe the arrangements on Schedule F.)
14. Balance Sheet.Applicant must provide a balance sheet for the most recent fiscal year on Schedyleli@aha
has custody of client funds or securities; or
requires prepayment of more than $500 in fees per client and 6 or more months in advance
Yes No
Has applicant provided a Schedule G balance Sheet?............oooviieeiii e 0 X

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).

© MARKETCOUNSEL 200005

VER. 5.0



Schedule F of Applicant: SEC File Number: | Date:

Form ADV

Continuation Sheet for Form ADV Part Il Mariner Wealth Advisors, LLC 801- 66632 6/23/2008

(Do not use thiSchedule as a continuation sheet for Form ADV Part | or any other schedules.)
1. Full name of applicant exactly as stated in Item 1A of Part | of Form ADV: IRS Empl. Ident. No.:
Mariner Wealth Advisors, LLC 20-4553256
Item of Form
(identify) Answer
1D Mariner Wealth Advisors, LLC(the i Re g i ¥ is ram imiesiment advisegproviding financial

© MARKETCOUNSEL 200005

planning, consulting and investmentmanagemenservicesto individuals, pension angrofit sharing
plans, trusts, ¢ates, charitable organizations, corporatiams business entitiesThe Registrant,
depending upon the engagemenffers its serviceson a fee basis based upon assets un
management Alternatively, certain of the Regis r a Adviéosy Affiliatesmay offer securities
brokerageservicesand insurance productsider a commission arrangemewhich may be used t
of fset the Regi st r an Pribrsto ehgagnghe Registrantb iprevideasyofehd
foregoing investment advisory services, the client vai# required to enter into one or more writt
agreements with the Registrant setting forth the terms and conditions under which the Registr,
render its servVvAgeemerifJ col |l ectively the A

The Registrant may provide its clients with a broad range of comprehensive financial planni
consulting services (which may include riomestment related matters].he Registraninaycharge a
fixed fee for these serviceheRegi strant é6s financial pl anni
generally range from $1000 to $.00,000 on a fixed fee basis depending upon the level and sca
the services and the professional rendering the financial planning and/or thiimgssuvices. If the
client engages the Registrant for additional investment advisory services, the Registrant may
or a portion of its fees for those services based upon the amount paidffoatieéal planning and/o
consulting services

Prior to engaging the Registrant to provide financial planning and/or consulting services, the cli
generally be required to enter into a written agreementthitlRegistransetting forth the terms an
conditions of the engagement and describirgggtope of the services to be provided and the po
of the fee that is due from the client prior ttte Registrantommencing services. Generalthe
Registrantequires onénalf of the financial planning / consulting fee payable upon entering tttemy
agreement The balance is generally due upon delivery of the financial plan or completion
agreed upon services. Either party may terminate the agreement by written notice to thin diiee
event the client terminatéise Registrarit s ntial plasaning and/or consulting services, the balang
the Registraits unearned fees (i f any) shall be r
business days of entering into an agreement for such services the client shall be tendtied
refund.

In performing its serviceshe Registranshall not be required to verify any information received fr
the client or from the clientds other pro
authorized to rely on sucimformation. The Registrant may recommend the services of itgedf
Advisory Affiliatesn their individual capacities as registered representatives of a kiek&r,and/or
other professionalto implement its recommendation<lients are adviseddha conflict of interes
exists if the Registrant recommends its own services. The client is under no obligation to act u
of the recommendations made by the Registuawater a financial planning / consulting engagen
and/or engage the servicesamy such recommended professional, including the Registrant itself
client retains absolute discretion over all such implementation decisions and is free to accept
anyof t he Rrecomnsendatieen Modesver, each client is advisétht it remains his/her/it
responsibility to promptly notify the Registrant if there is ever any change in his/her/its fin
situation or investment objectives for the purpose of reviewing, evaluating, or rebisiRggistrardt
previous recommendans and/or services.

In the event the client determines to engage the Registrant to provide investment management
the Registrant shall do so on a fee ba$ise Registrant may also provide wealth management se
which combine the investment management services with ongoing financial planning and co
services. The wealth management services may be provided under the name Mariner Famil
If engaged, the Registrant shall charge an annual fee based yggvoentage of the market value
the assets being managed by the Registrant. As discussed in response to Item 12B (be
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Regi strantés annual fee is exclusive of, a
other related costand expenses which shall be incurred by the client. However, the Registrar
not receive any portion of these commi ssi
prorated and charged quarterly, in advance, based upon the markedbfleeassets on the last d
of the previous quarter. The annual fee shall vary (betWesg¥ and1.50%) depending upon th
market value bthe assets under management and the type of investment management servic
rendered.Alternatively, the Rgistrant can be engaged to provide investment managsergites on
a fixed fee basis to be separately negotiated based on the services to be provided and amoun
managed.

The Registrant, in its sole discieh, maynegotiate tocharge a lesser management fee based
certain criteria (i.e., anticipated future earning capacity, anticipated future additional assets
amount of assets to be managed, related accounts, account compositexistprg clent, account
retention,pro bonoactivities,etc.).

The Registrant offers advice on each type of investment described in Part Il of Form ADV (I
However the Registrant nt ends t o pr i mar i | yent médnbhgenteat tssetsj o
discretionary basis among mutual furdsaccordance with the investment objectiedésthe client
Registrantand its Advisory Affiliatesare Memberof the Fund (as defined in Item 3K(3) below
Registrant recommends that tz@n clients allocate a portion of their assets toRted, subject to the
clientdéds overall i nvest ment objectives

As further discussed in response to Item 12B (beltlvd,Registranshall generally recommerttiat
clients utilize the brokerage and clearing serviceBidélity Investments and its affiliatésollectively
referred to agiFidelityd ) f or managersentmeaunts.

The Registrantmay onlyimplementits investment management recommendatitfier theclient has
arranged for and furnished the Registraith all information and authorizatioregarding account
with appropriate financial institutions. Financial institutions shall include, but are not limite
Fidelity, any other brokedealerrecommended by the Registrant, bre&ealer directed by the clien
trust companies, banks etc. (collectively referred to hereimed-inancial Institutior(s)o .)

Clients may incur certain charges imposedtmy/Financial Institution(s)and othetthird parties such
as fees charged bgdependent Manage(ss defined below), custodial fees, charges imposed dir
by a mutual fund or exchange traded fund

prospectus (e.g., fund management fees andr dtind expenses), deferred sales charges;latd
differentials, transfer taxes, wire transfer and electronic fund fees, and other fees and t
brokerage accounts and securities transactions. Additionally, for assets outside of any v
programs clients may incur brokerage commissions and transaction fees. Such charges, f
commi ssions are exclusive of and in additi.i

T he Re giAgrdememtand/6rshe separate agreement with tif@nancial Insttution(s) may
authorize the Registrant through tRénancial Institution(s)t o debi t the cl
amount of the Registrantdéds fee and to di
accordance with applicable custody rules. THieancial Institution(s) recommended by th
Registrant have agreed to send a statement to the client, at least quarterly, indicating all
disbursed from the account including the amount of management fees paid directly to the Regis

The Registrant may also recommend that certain clients authorize the active discretionary man
of a portion of their assets by and/or among certain independent investment manager(s) eithe
or through a windgpenderg dangper@gr amag¢éd upon t
objectives of the client. The terms and conditions under which the client shall engbagiegiendent
Manager(s)shall be set forth in separate written agreements between (1) the client andistieiRe
and (2) the client and the designatedependent Manager(snd/or wrap fee program sponscrhe
Registrant shall continue to render advisory services to the client relative to the ongoing mo
and review of account performance, for whitte Registranshall receive an annual advisory f
which is based upon a percentage of the market value of the assets being managed by the ¢
Independent Manager(s) Factors that the Registrant shall consider in recommenddependent
Manager(s)i ncl ude the <clientos stated i nvest mg
reputation, financial strength, reporting, pricing, and research. The investment managem
charged by the designatéidependent Manager(s)ogether with the feesharged by thevrap fee
program sponsoand corresponding designated brollee al er / cust odi an of

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).
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exclusive of, and in addition tthe Registraits i nvest ment adviAsdiscyssed
above, the client may incuadditional fees than those charged by the Registrant, the desig
Independent Manager(sivrap fee program spons(f applicable), and correspondjrbrokerdealer
and custodian.

In addition tothe Registrats wr i t t en di s c | o shall aso redeiaget the wette
disclosure statement of the designatedependent Managef(sand wrap fee program sponsor
applicable) CertainindependenManager(s)may impose more restrictive account requirements
varying billing practices tharthe Registrant. In such instancebe Registrant may alter it
corresponding account requirements and/or billing practices to accommodate thoseddpeadent
Manager(s)or wrap fee program sponsor.

If the Registrantrefers a client to certainndependent Manager(s)where the Registrard {
compensation is included in the advisory fee charged by Isdeipendent Manager(gnd the client
engages thosedependent Manager(she Registranshall be compensated for its services by rec
of a fee to bepaid directly by thdndependent Manager($p the Registrant in accordance with 1
requirements of Rule 206(®) of the Investment Advisers Act of 1940, as amended, and
corresponding state securities laws, rules, regulations, or requirements. chnfesushall be pai
solely from thelndependent Manager(s#)vestment management fee or the program fee of the
fee program (as appropriate), and shall not result in any additional charge to the client.

The Registrant also ay render nosliscretionary investment management services to clients re
to: (1) variable life/annuity products that they may own, and/or (2) their individual empl
sponsored retirement plans. In so doihg, Registrangither directs or recommds the allocation o
client assets among the various mutual fund subdivisions that comprise the variable life
product or the retirement plan. The client assets shall be maintained at either the specific if
company that issued the variatife/annuity product which is owned by the client, or at the custo
designated by the sponsor of the clientos

The client may make additions to and withdrawals fréva &ccount at any time, subject to i
Regi strant 6s r i gh tifadsets ate eaposited iatd an acaaunt after ¢the incepti
a quarter that exceed 0,000 the fee payable with respect to such assets will be prorated bas
the nunber of days remaining in the quarter. Clients may withdraw account assets on notice
Registrant, subject to the usual and customary securities settlement procedures. Fo
withdrawals in excess ofl$0,000within a billing period, the Regisint shall credit its unearned f¢

towards the next quarterods fee. H eterma investments
and assets withdrawals may impair the achi
Fortheinit al quarter of investment management ¢

a pro rata basis. TheAgreemenbetween the Registrant and the client will continue in effect
terminated by either party pursuant to the terms oAtjreement The Registran
prorated through the date of termination and any remaining balance shall be charged or refund
client, as appropriate, in a timely manner.

Additions may be in cash or securities provided that the Ragtsteserves the right to liquidate &
transferred securities, or decl i ne f{The Registamd
may consult with its clients about the options and ramifications of transferring securities. Ho
clients are advised that when transferred securities are liquidated, they are subject to transac
fees assessed at the mutual fund level (i.e. contingent deferred sales charge) and/or tax ramifig

The Registrant 6s c | i motifittlse Registant H tterei ae evker ahyachapge
their financial sitiation or investment objectives if they wish to impose any reasonable restricti
upon the Registrantds management services.

Neither the Registrant nor the client may assignAteementvithout the consent of the other par
Transactions that do not result in a change of actual control or management of the Registrant
be considered an assignment.

A copy of the Registrantoés pr ievstatementghatlmeatsyt
requirements of Rule 268 of the I nvestment Advisers Ad
shall be provided to each client prior to or contemporaneously with the executionAgréement
Any client who has notreceivel copy of the Registrantds w
eight (48) hours prior to executing tigreementshall have five (5) business days subsequer

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).
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executing the agreement to terminate the R

The Registrant may vote proxies on behalf of its clients. When the Registrant accep
responsibility, it will only cast proxy votes in a manner consistent with the best interest of its
Absent special circumstances, ahiare fulyd escr i bed i n the Regi st
Procedures, all proxies will be voted consistent with guidelines established and describeq
Registrantés Proxy Voting Policies a-todimeP Atg
any time, clients may contact the Registrant to request information about how Registrant voted
for that c¢clientés securities or to get a <c
brief summary o iyVotinggPolRiesgmnddtocedurssadfslionB:r o

e The Registrant has formed a Proxy Voting Committee that will be responsible for mon
corporate actions, making voting decisions in the best interest of clients, and ensur
proxies are submitteid a timely manner.

e The Proxy Voting Committee wild/l gener a
current Proxy Voting Guidelines. The Proxy Voting Guidelines include many sp
examples of voting decisions for the types of proposals tleatr@st frequently presente
including: composition of the board of directors; approval of independent aud
management and director compensation; -takiéover mechanisms and related iss
changes to capital structure; corporate and social pagyes; and issues involving muty
funds.

e Although the Proxy Voting Guidelines are to be followed as a general policy, certain
will be considered on a cabg-case basis based on the relevant facts and circumst:
Since corporate governance igsware diverse and continually evolving, the Registrant
devote an appropriate amount of time and resources to monitor these changes.

e In situations where there may be a conflict of interest in the voting of proxies due to b
or personal relatiships that the Registrant maintains with persons having an interest
outcome of certain votes, the Registrant will take appropriate steps to ensure that it
voting decisions are made in the best interest of its clients and are not the pfosluct
conflict.

3K(3), 8D, and 9D

The Registranand certain of itf\dvisory Affiliatesare the Memberef Mariner Equity Managemen
LLCMEMD ) .

MEM is a Delaware limited liability company that manages and opekééemer Capital Partner
LLC (the AFundd ) , Mariner Cap@iMCy¥) Vemd uMaisi nerL CC:
( MCA0 )

MCA is a Delaware limited liabilitycompany thatprovides comprehensive investrhenanking
servicesto private companigsstrategic advisory serviceelating to thesale, merger, or othe
disposition of such companieand raisesdebt and equitycapital financing, for its corporate ancg
privateequityclients.

MCV is a Delaware limited liability company whose primary purpose is to invest in private com
with an emphasis on those located in the Midwestern, Southeastern and Southwestern are
United States

The Fund is a Delaware limitediability company that currently relies on an exemption frd
registration under the Investment Company Act of 1940a ase n d e dConfpank Act )i t

available tolimited liability companieswhose membership interestare beneficially owned b
i nvestors who qualify as A qGanpany Actend theragulatits
promulgated thereunder. The Fund seeksto realize significant capital appreciation throu
investments in private lower middle market companies with an emphasis on those locatec
Midwestern, Southeastern and Southwestern areas of the United $tattsipation as an investof
theFunds hal | be restricted to the Registrant 6
offering documentsClientsthat invest in &undwill bear the expenses of th@nd

All relevant information, terms and conditions relatite the Fund, including the investmen
objectives and strategies, minimum investments, qualification requirements, suitabilityg
expenses, risk factors, and potential conflicts of interest, are set forth in the offering documents
typically incluce confidential private offering memorandum, Limited Partnership Agreement
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Subscription Agreement, which each investor is required to receive and/or execute prior t
accepted as an investortire Fund.

3L

The Registrant may alsprovide adviceabout exchange traded funds (ETFs) aady type of
i nvest ment held i n a ingbfithe advishbry relationshipf ol i o a't

3L and 4C(7)

As further discussed in the response to Item 1D (abowe)Registrant may recommend that clie
authorize the active discretionary management of a portion of their assets by and/or among
Independent Manager(shbased upon the stated investment objectives of the client. The Reg
shall continue taender services to the client relative to tliscretionary and/or nediscretionary
selection or recommendation &idependent Manager(gs well as themonitoring and review o
account performance and client investment objectives.

4A(5) and 4B(8)

As further discussed in the response to Item 1D (above), the Registrant may recommend th
authorize the active discretionary management of a portion of their assets by and/or among
Independent Manager(s)based upo the stated investment objectives of the client. W,
recommendingor selecting an Independent Managefor a client, the Registrant shall revieg
information about thelndependent Manager(s3uch as its disclosure statement and/or mat
supplied by thelndependent Manager(sdr independent third parties for a description of
I ndepende ninvestheem strgtegies) past performance and risk results to the extent av

5 All individuals that render investment advisory sersioa behalf of the Registrant must have earn
college degree and/or have substantive investnedatied experience. In addition, all such individu
shall have attained all required investmegiated licenses and/or designations.

6 MARTIN C. BICKNELL

Born 1968

PostSecondary Education:
Pittsburg State Universifiy 1991, BA

Recent Business Background:
Mariner Wealth Advisors, LLCChief Executive Officer0520061 Present
Mariner Wealth Advisors, LLCChief Investment @icer, 0520061 08/2007
A.G. Edwards & Sons, IncSenior VP of Investments / Branch Manad#s/19911

05/2006

BRUCE E. KUSMIN
Born 1958
PostSecondary Education:
Southwest Missouri Staie1982 BA
Recent Business Background:
Mariner Wealth Adwors, LLC,President0520061 Present
A.G. Edwards & Sons, IncSenior WP of Investment€08/1990i 05/2006

S.KIRK LAMBRIGHT
Born1968
PostSecondary Education:
St. Louis Universityi 1994, MBA
St. Louis Universityi 1994, JD
University of Missouri 1991, BS
Recent Business Background:
Mariner Wealth Advisors, LLCChief Legal CounselD3/2006i Present
Classic Eagle Distributing, L.L.C., @BEO / President / General Counsel, 12/1998
09/2005

GARY HENSON, CFA, CFP®

Born 1966

PostSecondary Bucation:
Westminster Collegé 1983, BA

Recent Business Background:
Mariner Wealth Advisors, LLCChief Investment Officer09/20071 Present
Country Club Trust Company, Senior Vice Presig@at2002i 09/2007
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STEPHANIE L. MANNING CFP®
Born 1971
Pod-Secondary Education:
University of Missourii 1992, BSBA
Recent Business Background:
Mariner Wealth Advisors, LLCChief Compliance Officé€hief Operating Officer05/2006
T Present
A.G. Edwards & Sons, IncEinancial Associat€4/1997i 05/2006

JENIKA CooK, CPA, CFP®
Born 1974
PostSecondary Education:
Kansas Stat&niversityi 1997, BS
Kansas State Universiiy1998, Master of Accountancy
Recent Business Background:
Mariner Wealth Advisors, LLCChief Financial Officer08/2007 i Present
Mariner Wealth Advisors, LLC, CPA, 08/2006&Present
Mariner Group, LLC, CPA, 01/200206/2006

7A and 7B As further discussd above in response to Item 1D (above), the Registrant may provide its clien
a broad range of comprehensive financial planning and/or consulting services (which may inclu
investment elated matters)The Registrant may charge a separatddethese services which shall |
agreed upon prior to rendering the services.

7A and 7B TheRegst rant is a duly Il icensed i nsur ancAdvisorg

Affiliates in their individual capeities, are licensed insurance agents with various insuf
companies, and in such capacity, may recommend, on adialiiosed basis, the purchase of cert
insurance products.A conflict of interest exists to the extent tithe Registrant or st Advisory
Affiliatesrecommend the purchase of insurance products where the Registradtawistery Affiliates
receiveinsurance commissions or othatditional compensation.

7B, 9B and 13A

In the event the client d&es, the client can engage certain persons associated with the Registr
not the Registrant) to render securities brokerage services umtenrmaission arrangementUnder
this arrangement, the client may implement securities transactions theugh ai n o f t
Advisory Affiliates (as defined below), in their respective individual capacities as regis
representatives d?urshe Kaplan Sterling Investments, 166K ) , an SEC r-cegler
and member of the NASD. Brokgacommissions may be chargedRKSto effect these securitie
transactions and thereafter, a portion of these commissions may be pRkIShHg suchAdvisory
Affiliates. Prior to effecting any transactions, the client will be required to enter intev aceount
agreement witlPKS The brokerage commissions charged®Bys may be higher or lower than tho
charged by other brokete al er s . I n additi onAdvisocyeAffiliaesi(as
applicable), may also receive additional ongoing-1Zees for mutual fund purchases from the mu
fund company during the period that the client maintains the mutual fund investment.

While the Registrant does not sell such securities products to its investment advisory clie
Registrant does peim its Advisory Affiliates, in their individual capacities as register
representatives dPKS to sell securities products to its investment advisory clients. A confli
interest exists to the extent that the Registrant recommends the purchaseritieseghere the
Re gi s tAdvisanyt Affikates receive commissions or other additional compensation as a reg
the Registrantés recommendations.

For accounts covered by ERISA (and such others that the Registrant, in its sole discretiof
appropiate), the Registrant may modify the foregoing commission arrangement to allow
investment advisory services to be rendered on-affset basis. In this scenario, the Registrant i
offset its fees by an amount equal to the aggregate commissimhs?2bl fees earned by th
Re gi s fAdviaonytAfiiliatesin their individual capacities as registered representativBe &f

8C(3), 8D and 9D

The Registrant currently owrssportion ofits affiliated SEC registered investment advi Sycamore
Investment Group L LSycanjoi® ) ( SEC Fi667895. Sywamoréacislas the gener
partner and investment managefSty c amor e Tr ust , L.P., a Buada
The Registrant may recommend that certain oflients invest in th&und Investment in th&undis
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Il imited to filaccredited investorso as defin
and fAqualified cl i ent s oAl mlsvantiefdrmatioa,derms and totides
relative to theFund including theinvestment objectives and strategies of the furminpensatior
received by Sycamore withdrawal rights, minimum investments, qualification requiremen
suitability, risk factors, potential conflicts of intereste @et forth in the confidentigkivate placemen
memorandun{ t WMemofandura )Limited Partnership reement, and Subscription Agreemghe
Memorandum Limited Partnership greementand Subscription Agreemerit o g e t h @fiering
Documents ,)which each investor is required to receive and/or execute prior to being accepte
investor inthe Fund. In addition, each investor will receive a copy®f ¢ a m@artdl @fsForm
ADV.

8C(7)

The Registrant doasot render accounting advice or tax preparation services to its clients. Ratf]
the extent that a client requires accounting advice and/or tax preparation services, the Regi
requested, will recommend the services of a Certified Public Atanyrall of which services shall &
rendered independent of the Registrant pursuant to a separate agreement between the clie
Certified Public Accountant. The Registrant shall not receive any of the fees charged
recommendé Certified Pulit Accountant, referral or otherwise. Specifically, certain of
individual members of the Registrant, Courtney Jones and Jenika Cook, are also members of
Group, LLC, a Certified Public Accounting firm located in with the same place of busisette
Registrant. .

8C(8)

One of the Registrantdés member s, Kirk Lamb
of business as the Registrari¥lr. Lambright maintains a limited legal practice, separate and dis
fromt he Registrantdés financi al pl anning and

plan or any other services rendered by the Registrant to its clients should be interpreted as leg
Rather, clients should defer to the advicéhefr own attorney.

8C(9)

Registrant is under common control with Power Group Co. LLC, a duly licensed insurance age
di scussed in response t o | Adeisory Affilidtesib their @gividualg
capacities, are licensed insurance agents with Power Group Co. LLC and in such capacd
recommend on a fulidisclosed basis the purchase of certain insuregle¢ged products.

9C

In very limited circumstanceghe Registrant may engage in agency cross transactions pursu
which the Registrant magiffectt r ansacti ons bet ween a cl i en
individuals and/or entities which may include clients of the Registrant (i.e. arramging ft h e
securities trades by Acrossingd these tra
advisory clients). The Registrant will only engage in agency cross transactions when it belie
such transactions are beneficial ke tclient. The Registrant will provide written confirmation to
client of each agency cross transaction, as well as an annual summary of all such transactic
client may revoke the Registrant 6s \arigen noticgto
the Registrant.

9E

The Registrant and persons associated with
or sel | securities that it al so r ecomme ndg
procedures.

The Registrant has adopted a code of ethics that sets forth the standards of conduct exped
associated persons and requires Codemgp Ethicd h c
accordance with Séon 204A of the Advisers Act, it€ode of Ethicscontains written policies
reasonably designed to prevent the unlawful use of materigbuolic information by the Registraf
or any of its associated persons. Toede of Ethicsalso requires that certai of t he
per sonneAccesscParsolos d r@por t their personal se
obtain preapproval of certain investments such as initial public offerings and limited offe
Clients may contact the Registraotrequest a copy of iSode of Ethics

Unl ess specifically pCederni HBthice dn o me t dfe tRAeepss
Personsmay effect for themselves or for their immediate family (i.e., spouse, minor childrer
adults living in he same household as thecess Persgrany transactions in a security which is be
actively purchased or sold, or is being considered for purchase or sale, on behalf of any
Registrantés clients.

When the Registrans purchasing or consideringrfpurchase any security on behalf of a client,
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Access Persomay effect a transaction in that security prior to the completion of the purchase ¢
a decision has been made not to purchase such security. Similarly, when the Registrant is s
considering the sale of any security on behalf of a clienfaoess Persomay effect a transaction i
that security prior to the completion of the sale or until a decision has been made not to s
security. These requirements are not applicédlei) direct obligations of the Government of t
United States; (ii) money mar ket i nstrume
commercial paper, repurchase agreements and other high qualityteshortlebt instruments
including repuchase agreements; (iii) shares issued by mutual funds or money market funds;

shares issued by unit investment trusts that are invested exclusively in one or more mutual fung

10

The Registrant doesiot impose a minimum portfolio size or minimum annual fee. Ce
IndependentManager(s)may, however, impose more restrictive account requirements and Vi
billing practices than the Registrant. In such instantes,Registrant may alter its corpasmding
account requirements and/or billing practices to accommodate thoselndépendeniManager(s)or
wrap fee program sponsor.

11A

For those clients to whom the Registrant provides investmanmtgemenservices, the Registra
monitors those portfolios as part of an ongoing process while regular account reviews are co
on at least a quarterly basis. For those clients to whom the Registrant provides financial f
and/ or consulting servicesneeecgedewdbasare. (
conducted by one of the Registrantdéds inve
clients are encouraged to discuss their needs, goals, and objectives with the Registrant and tc
Registrant informeaf any changes thereto. The Registrant shall contact ongoing investment a
clients at least annually to review its previous services and/or recommendations and to dis
i mpact resulting from any c halorinestmentobjecties. ¢

11B

Unless otherwise agreed upon, clients are provided with transaction confirmation notices and
summary account statements directly from the brdlealer or custodian for the client accour
Those clents to whom the Registrant provides investment advisory services will also receive g
from the Registrant that may include such relevant account and/or madted information such 3
an inventory of account holdings and account performanceqoargerly basis.

Those clients to whom the Registrant provides financial planning and/or consulting servic
receive reports from the Registrant summarizing its analysis and conclusions as requested by
or otherwise agreed to in writing by the Registrant.

12A, 12B and 13A

Please see the previous responses set forth on this Schedule F to Items 1D and 9B.

Except as provided for in any dmable wrap fee programheé brokerage commissions and
transaction fees charged IBydelity or any other designated brol@ealer are exclusive of and
addition to the Registrantdés fee.

Factors which the Registrant considers in recommerieiithglity or any other brokedealer, to clientd
include their respectivefinancial strength, reputation, execution, pricing, research, and se
Fidelity enables the Registrant to obtain many mutual funds without transaction charges ar
securities at nominal transaction charges. The commissions and/or transaction fees ch&idetityy
may be higher or lower than those charged by other biddalers.

The commi ssions paid by the Regi st r atyto®lstain
Aibest execution. o However, a client may
brokerdealer might charge to effect the same transaction where the Registrant determines,
faith, that the commission is reasonable intietato the value of the brokerage and research ser
received. In seeking best execution, the determinative factor is not the lowest possible ¢
whether the transaction represents the best qualitative execution, taking into consideratidin
range of a broked e al er 6 s services, including among
capability, commission rates, and responsiveness. Consistent with the foregoing, while the R
will seek competitive rates, it may not necesgaobtain the lowest possible commission rates
client transactions.

If the client requests the Registrant to arrange for the execution of securities brokerage transa
the clientds account, t maactioRse tgrought broketealers ghiatathe
Registrant reasonably believes will provide best execufieansactions may be cleared through ot
brokerdealers with whom the Registrant and Hieancial Institution(s)have entered into agreeme|
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