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To our clients invested in the Mariner Socially Responsible Portfolios: 
 
In our socially responsible portfolios, we recently liquidated our positions in Deere (DE) and Agco 
(AGCO). Both companies have been strong performers over the past few years, and valuations were 
being stretched. DE announced on May 14th that profits would fall short of analysts’ estimates, and 
companies do not generally tend to have just one quarter of bad earnings. DE and AGCO are highly 
correlated, therefore we sold both positions.  
 
We purchased Kennametal (KMT) and Benchmark Electronics (BHE). BHE provides contract electronics 
manufacturing and design services for medical devices, industrial control equipment, testing and 
instrumentation products, and telecommunications equipment. We project BHE to grow earnings 
around 18%, while the company sells for around 14 times earnings. This industry typically does well in 
the type of environment we are currently in, and international business is growing in the high double‐
digits—particularly in Asia, with some help from the weak dollar.  
 
KMT manufactures, purchases, and distributes tools and tooling systems, and provides solutions to the 
metalworking, mining, oil, and energy industries. They also manufacture wear‐resistant parts for a wide 
range of industries. We anticipate the company will grow earnings at around 14% and it currently trades 
at about 14 times current earnings.  
 
These are well‐diversified companies in their respective industries, with a substantial portion of current 
revenues derived from international markets.  
 
Do not hesitate to call Mariner should you have any questions.  
 
 
Kenneth A. Powell, CFA 
Executive Vice President 
Chief Equity Strategist 
Mariner Wealth Advisors 
913.647.9780 
ken.powell@Marinerwealthadvisors.com 
  
 

Mariner Wealth Advisors LLC (“MWA”) is an SEC registered investment advisor with its principal place of business in the state of Kansas. MWA is in 

compliance with the current notice filing requirements by those states in which MWA maintains clients. Any subsequent, direct communication by MWA 

with a prospective client shall be conducted by a representative that is either registered or qualifies for an exemption or exclusion from registration in 

the state where the prospective client resides. Securities offered through Purshe Kaplan Sterling Investments, Member FINRA/SIPC, headquartered at 

18 Corporate Woods Blvd., Albany, NY 12211 

  

This report is limited to the dissemination of general information pertaining to MWA’s investment advisory/management services. There is no guarantee 

that any claims made will come to pass. For additional information about MWA, including fees and services, send for our disclosure statement as set 

forth on Form ADV from us using the contact information herein. Please read the disclosure statement carefully before you invest or send money.  
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